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IDAHO ADMINISTRATIVE CODE IDAPA 20.02.14 - Selling Forest Products
Department of Lands on State-Owned Endowment Lands

i The Board will seek payment of the value of the overbid for the uncut residual volume. For
example, if white pine had been bid up by five dollars ($5) per thousand board feet over the appraised price and there
are one hundred thousand (100,000) board feet of white pine remaining on the sale area, the purchaser will be
assessed five hundred dollars ($500) upon termination. (3-4-11)

ii. The Board will seek payment of the accrued stumpage interest due the endowed institutions based
on the interest rate specified in the contract and calculated on all remaining volume from the date of sale to the date

the Board approved termination of the contract. (3-4-11)
iii. The Board will seek payment for any credits given for developments that remain incomplete at the
time of termination. (3-4-11)
iv. The Board will seek payment for estimated Department costs associated with reoffering the timber
sdle. (3-4-11)
\Y% The Board may seek payment for other expenses including, but not limited to, legal costs and

Departmeht staff time. (3-4-11)
C. If logging h

logged according to contract st

allowances that have been cred

) the sale, the purchaser must complete the units that have been partially
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d. The purchaser who hasii® timber sale contract will not be eligible to rebid that particular
sale unless specifically authorized to do 8 by t (5-8-09)
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